DLR: Explanation for the stock under supervision

On 10/04/2015, Da Lat Real Estate Joint Stock Company explained the reasons for the stock under supervision as follows:

Pursuant to Listing Regulations at HNX attached to Decision No.18/QĐ-SGDHN dated 17/01/2014, HNX announces that the following stock has been put under supervision:
1. The reasons for the stock under supervision: The profit after tax in 2013, 2014 was negative

- Investing and Trading Real Estate: in the process stage, so no revenue

- Construction activity: was the main activity of the Company but in 2013, 2014, the basic construction investment was narrowed, especially public works, so the Company had no construction works.
- The payment for capital investment: the debts of in the construction was basically the State budget, affecting the credit activity of the Company. On the other hand, the fixed cost was not changed, even increased, so causing direct and long influence on the profit of the enterprise.
2. Solving method:

In order to overcome the stage of negative profit after tax, Executive Board had issued some solutions as follows:

- Quickly promote the schedule to put some real estate projects in operation to release the inventory and recover the investment capital

- Look for many works, improve the construction activity

- Focus on handling some mechanisms, policies related to the projects which were delayed  
